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FINANCIAL �1ANALYSIS �1OF�1THE�1ENTITY �1AS�1A�1WHOLE �1
�1
Net �1Position �1
�1
The�1District’s �1net�1position �1was�1$15,016,285�1at�1June�130,�12016,�1as�1reflected�1in�1the�1table�1below.�1Of�1this�1amount,�1
($385,491,317)�1was�1unrestricted. �1�1Restricted�1net�1position �1is�1reported�1separately�1to�1show�1legal�1constraints�1from �1debt�1
covenants�1and�1enabling�1legislation �1that�1limit �1the�1Governing �1Board’s�1ability �1to�1use�1that�1net�1position �1for �1day�,to�,day�1
operations.�1
�1

2016 2015 Net�1Change

ASSETS

Current �1and�1other �1assets 345,678,579$�1�1�1�1�1 272,737,031$�1�1�1�1�1 72,941,548$�1�1�1�1�1�1

Capital �1assets 1,319,057,551�1�1�1�1 1,262,372,106�1�1�1�1 56,685,445�1�1�1�1�1�1�1�1�1

Total �1Assets 1,664,736,130�1�1�1�1 1,535,109,137�1�1�1�1 129,626,993�1�1�1�1�1�1

DEFERRED�1OUTFLOWS �1OF�1RESOURCES�1 45,363,691�1�1�1�1�1�1�1�1�1�1 18,796,214�1�1�1�1�1�1�1�1�1�1 26,567,477�1�1�1�1�1�1�1�1�1

LIABILITIES

Current �1liabilities 94,818,504�1�1�1�1�1�1�1�1�1�1 96,512,037�1�1�1�1�1�1�1�1�1�1 (1,693,533)�1�1�1�1�1�1�1�1�1�1

Long�,term�1liabilities 1,577,375,583�1�1�1�1 1,413,586,083�1�1�1�1 163,789,500�1�1�1�1�1�1

Total �1Liabilities 1,672,194,087�1�1�1�1 1,510,098,120�1�1�1�1 162,095,967�1�1�1�1�1�1

DEFERRED�1INFLOWS �1OF�1RESOURCES�1 22,889,449�1�1�1�1�1�1�1�1�1�1 49,569,050�1�1�1�1�1�1�1�1�1�1 (26,679,601)�1�1�1�1�1�1�1

NET �1POSITION

Net �1investment �1in �1capital�1assets 298,982,882�1�1�1�1�1�1�1 291,440,810�1�1�1�1�1�1�1 7,542,072�1�1�1�1�1�1�1�1�1�1�1

Restricted 101,524,720�1�1�1�1�1�1�1 81,296,793�1�1�1�1�1�1�1�1�1�1 20,227,927�1�1�1�1�1�1�1�1�1

Unrestricted (385,491,317)�1�1�1�1�1�1 (378,499,422)�1�1�1�1�1�1 (6,991,895)�1�1�1�1�1�1�1�1�1�1

Total �1Net�1Position 15,016,285$�1�1�1�1�1�1�1 (5,761,819)$�1�1�1�1�1�1�1�1 20,778,104$�1�1�1�1�1�1

Governmental �1Activities

�1
�1
� 1 � 1
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22�1

PROPRIETARY�1FUNDS �1
STATEMENT �1OF�1REVENUES,�1EXPENSES,�1AND �1CHANGES �1IN �1�1NET�1POSITION �1

FOR�1THE�1YEAR�1ENDED �1JUNE�130,�12016�1
�1
�1

�1�1Internal �1Service�1

Fund�1

OPERATING �1REVENUE

Charges�1for �1services 1,727,261$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1operating �1revenues 1,727,261�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

OPERATING �1EXPENSE

Salaries�1and�1benefits 186,747�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Supplies�1and�1materials 1,309�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Professional�1services 307,687�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1operating �1expenses 495,743�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Operating �1income/(loss) 1,231,518�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

NON �,OPERATING �1REVENUES/(EXPENSES)

Interest�1income 18,801�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1non�,operating �1revenues/(expenses) 18,801�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

CHANGE �1IN �1NET �1POSITION 1,250,319�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Net�1Position �1�,�1Beginning 2,080,054�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Net�1Position �1�,�1Ending 3,330,373$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Governmental �1

Activities

�1
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FIDUCIARY �1FUNDS �1
STATEMENT �1OF�1CHANGES �1IN �1NET�1POSITION �1

FOR�1THE�1YEAR�1ENDED �1JUNE�130,�12016�1
�1
�1

�1Retiree�1Benefit �1

Fund�1

ADDITIONS

Contributions 17,696,007$�1�1�1�1�1�1�1�1�1�1�1�1

Investment �1earnings 108,106�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1Additions 17,804,113�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

DEDUCTIONS

Other �1trust �1activities 16,663,309�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1Deductions 16,663,309�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

CHANGE �1IN �1NET�1POSITION 1,140,804�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Net�1Position �1�,�1Beginning 19,549,795�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Net�1Position �1�,�1Ending 20,690,599$�1�1�1�1�1�1�1�1�1�1�1�1

Trust �1Funds

�1
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NOTE �11�1–�1SUMMARY �1OF�1SIGNIFICANT �1ACCOUNTING �1POLICIES �1(continued) �1

�1
C. Basis�1of �1Presentation�1�1

�1
Government �,Wide �1Statements.� 1 � 1The�1statement�1of�1net�1position �1and�1the�1statement�1of�1activities�1
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NOTE �11�1–�1SUMMARY �1OF�1SIGNIFICANT �1ACCOUNTING �1POLICIES �1(continued) �1
�1

E. Assets,�1Deferred �1Outflows �1of �1Resources,�1Liabilities, �1Deferred �1Inflows �1of �1Resources,�1Fund�1Balance�1and�1Net �1
Position �1(continued) �1

�1
Accrued�1Liabilities �1and�1Long�,Term�1Obligations �1
All �1payables,�1accrued�1liabilities, �1and�1long�,term�1obligations �1are�1reported�1in�1the�1government �,wide �1and�1
proprietary �1fund �1financial �1statements.� 1 � 1In�1general,�1governmental �1fund �1payables�1and�1accrued�1liabilities �1that,�1
once�1incurred, �1are�1paid �1in�1a�1timely �1manner�1and�1in�1full �1from �1current �1financial �1resources�1are�1reported�1as�1
obligations �1of�1the�1funds.�1

�1
Premiums �1and�1Discounts �1
In�1the�1government �,wide �1and�1proprietary �1fund �1financial �1statements,�1long�,term�1obligations �1are�1reported�1as�1
liabilities �1in�1the�1applicable�1governmental �1activities�1or�1proprietary �1fund �1statement�1of�1net�1position. �1Bond�1
premiums �1and�1discounts�1are�1deferred�1and�1amortized �1over�1the�1life �1of�1the�1bonds�1using�1the�1straight �1line�1method.�1
�1
Deferred �1Outflows/Deferred �1Inflows �1of �1Resources�1
In�1addition �1to�1assets,�1the�1District �1will �1sometimes�1report �1a�1separate�1section�1for �1deferred�1outflows �1of�1resources.�1
This�1separate�1financial �1statement�1element,�1deferred�1outflows �1of�1resources,�1represents�1a�1consumption �1of�1net�1
position �1that�1applies�1to�1a�1future �1period �1and�1so�1will �1not�1be�1recognized�1as�1an�1outflow �1of�1resources�1
(expense/expenditure)�1until �1then.�1�1
�1
In�1addition �1to�1liabilities, �1the�1District �1will �1sometimes�1report �1a�1separate�1section�1for �1deferred�1inflows �1of�1resources.�1
This�1separate�1financial �1statement�1element,�1deferred�1inflows �1of�1resources,�1represents�1an�1acquisition �1of�1net�1
position �1that�1applies�1to�1a�1future �1period �1and�1so�1will �1not�1be�1recognized�1as�1an�1inflow �1of�1resources�1(revenue)�1until �1
that�1time.�1
�1
Pensions�1
For�1purposes�1of�1measuring�1the�1net�1pension�1liability, �1deferred�1outflows �1of�1resources�1and�1deferred�1inflows �1of�1
resources�1related�1to�1pensions,�1and�1pension�1expense,�1information �1about�1the�1fiduciary �1net�1position �1of�1the�1defined�1
benefit�1pension�1plans�1(the�1Plans)�1of�1the�1California �1State�1Teachers’�1Retirement�1System�1(CalSTRS)�1and�1the�1
California �1Public�1Employees’�1Retirement�1System�1(CalPERS)�1and�1additions �1to/deductions �1from �1the�1Plans’�1
fiduciary �1net�1position �1have�1been�1determined �1on�1the�1same�1basis�1as�1they�1are�1reported�1by�1the�1Plans.�1For�1this�1
purpose,�1benefit�1payments�1(including �1refunds�1of�1employee�1contributions) �1are�1recognized�1when�1due�1and�1
payable�1in�1accordance�1with �1the�1benefit�1terms.�1Investments�1are�1reported�1at�1fair �1value.�1
�1

� 1 � 1
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NOTE �18�1–�1LONG �,TERM �1DEBT�1(continued) �1

�1
C. General �1Obligation �1Bonds�1(continued) �1

�1
The�1annual�1requirements�1to�1amortize�1the�12001�1Refunding �1Measure�1E,�1Series�1A,�1General�1Obligation �1Bonds�1
Payable,�1outstanding �1as�1of�1June�130,�12016,�1are�1as�1follows: �1

�1
Year�1Ended�1June�130, Principal Interest Total

2017 1,435,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 751,653$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,186,653$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 1,520,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 674,901�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,194,901�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 1,595,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 592,104�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,187,104�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 1,700,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 504,263�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,204,263�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021 1,800,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 409,108�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,209,108�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2022�1�,�12026 5,410,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 635,044�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�16,045,044�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 13,460,000$�1�1�1�1�1�1�1�1�1�1�1�1 3,567,073$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 17,027,073$�1�1�1�1�1�1�1�1�1�1�1�1�1
�1

The�1annual�1requirements�1to�1amortize�1the�12001�1Refunding �1Measure�1E,�1Series�1B,�1General�1Obligation �1Bonds�1
Payable,�1outstanding �1as�1of�1June�130,�12016,�1are�1as�1follows: �1

�1
Year�1Ended�1June�130, Principal Interest Total

2017 500,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1303,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1803,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 535,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1272,850�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1807,850�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 570,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1240,750�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1810,750�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 605,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1206,550�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1811,550�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021 635,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1170,250�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1805,250�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2022�1�,�12025 2,225,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 271,800�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,496,800�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 5,070,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,465,200$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 6,535,200$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1
�1

� 1 � 1
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NOTE �18�1–�1LONG �,TERM �1DEBT�1(continued) �1
�1
C. General �1Obligation �1Bonds�1(continued) �1

�1
The�1annual�1requirements�1to�1amortize�1the�12012�1Measures�1M�1&�1D�1General�1Obligation �1Refunding �1Bonds�1Payable,�1
outstanding �1as�1of�1June�130,�12016,�1are�1as�1follows: �1

�1
Year�1Ended�1June�130, Principal Interest Total

2017 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,882,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 4,882,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,882,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,882,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,882,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,882,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,882,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,882,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,882,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,882,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2022�1�,�12026 20,175,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 23,151,125�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 43,326,125�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2027�1�,�12031 54,405,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 12,958,625�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 67,363,625�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2033 23,620,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,146,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�124,766,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 98,200,000$�1�1�1�1�1�1�1�1�1�1�1�1 61,665,750$�1�1�1�1�1�1�1�1�1�1�1�1 159,865,750$�1�1�1�1�1�1�1�1�1�1 �1
�1

The�1annual�1requirements�1to�1amortize�1the�12010,�1Measure�1D,�1Series�1B,�1General�1Obligation �1Bonds�1Payable,�1
outstanding �1as�1of�1June�130,�12016,�1are�1as�1follows: �1
�1

Year�1Ended�1June�130, Principal Interest Total

2017 575,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,613,381$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 2,188,381$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 600,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,589,881�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,189,881�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,577,881�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,577,881�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,577,881�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,577,881�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,577,881�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,577,881�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2022�1�,�12026 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�17,889,406�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�17,889,406�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2027�1�,�12031 2,760,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�17,638,144�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�110,398,144�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2032�1�,�12036 3,650,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�16,921,491�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�110,571,491�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2037�1�,�12041 5,830,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�15,649,813�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�111,479,813�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2042�1�,�12046 19,085,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 2,871,344�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�121,956,344�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 32,500,000$�1�1�1�1�1�1�1�1�1�1�1�1 38,907,103$�1�1�1�1�1�1�1�1�1�1�1�1 71,407,103$�1�1�1�1�1�1�1�1�1�1�1�1�1
�1

The�1annual�1requirements�1to�1amortize�1the�12012,�1Measure�1E,�1Series�1A,�1General�1Obligation �1Bonds�1Payable,�1
outstanding �1as�1of�1June�130,�12016,�1are�1as�1follows: �1
�1

Year�1Ended�1June�130, Principal Interest Total

2017 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,699,919$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 3,699,919$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,699,919�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,699,919�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,699,919�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,699,919�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,699,919�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,699,919�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,699,919�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,699,919�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2022�1�,�12026 3,830,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�118,081,594�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 21,911,594�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2027�1�,�12031 7,410,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�116,690,906�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 24,100,906�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2032�1�,�12036 12,360,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 14,131,450�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 26,491,450�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2037�1�,�12041 19,225,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 9,874,981�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�129,099,981�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2042�1�,�12046 28,175,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 3,804,409�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�131,979,409�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 71,000,000$�1�1�1�1�1�1�1�1�1�1�1�1 81,082,935$�1�1�1�1�1�1�1�1�1�1�1�1 152,082,935$�1�1�1�1�1�1�1�1�1�1
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NOTE �18�1–�1LONG �,TERM �1DEBT�1(continued) �1
�1
C. General �1Obligation �1Bonds�1(continued) �1

�1
The�1annual�1requirements�1to�1amortize�1the�12014�1Measures�1D�1&�1L�1General�1Obligation �1Refunding �1Bonds�1Payable,�1
outstanding �1as�1of�1June�130,�12016,�1are�1as�1follows: �1
�1

Year�1Ended�1June�130, Principal Interest Total

2017 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,797,300$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 3,797,300$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 1,850,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,760,300�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�15,610,300�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 3,110,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,645,550�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�16,755,550�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 3,275,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,485,925�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�16,760,925�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021 3,440,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,335,250�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�16,775,250�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2022�1�,�12026 12,360,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 14,940,850�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 27,300,850�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2027�1�,�12031 24,725,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 10,383,125�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 35,108,125�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2032�1�,�12036 28,700,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 3,468,750�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�132,168,750�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 77,460,000$�1�1�1�1�1�1�1�1�1�1�1�1 46,817,050$�1�1�1�1�1�1�1�1�1�1�1�1 124,277,050$�1�1�1�1�1�1�1�1�1�1 �1
�1

The�1annual�1requirements�1to�1amortize�1the�12016�1General�1Obligation �1Refunding �1Bonds�1Payable,�1outstanding �1as�1of�1
June�130,�12016,�1are�1as�1follows: �1
�1

Year�1Ended�1June�130, Principal Interest Total

2017 285,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,501,258$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 2,786,258$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,847,081�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,847,081�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 3,535,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,776,381�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�16,311,381�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 65,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,704,706�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,769,706�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021 65,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,702,756�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,767,756�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2022�1�,�12026 360,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�113,476,406�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 13,836,406�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2027�1�,�12031 15,500,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 12,627,406�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 28,127,406�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2032�1�,�12036 46,130,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 5,787,528�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�151,917,528�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 65,940,000$�1�1�1�1�1�1�1�1�1�1�1�1 45,423,522$�1�1�1�1�1�1�1�1�1�1�1�1 111,363,522$�1�1�1�1�1�1�1�1�1�1 �1
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NOTE �111�1–�1PENSION �1PLANS �1(continued) �1
�1
California �1State�1Teachers’�1Retirement �1System�1(CalSTRS)�1(continued) �1
�1
Benefits �1provided �1(continued) �1
CalSTRS�12%�1at �162�1
�1
CalSTRS�12%�1at�162�1members�1are�1eligible �1for �1normal �1retirement �1at�1age�162,�1with �1a�1minimum �1of�1five �1years�1of�1credited�1
service.�1The�1normal �1retirement �1benefit�1is�1equal�1to�12.0�1percent�1of�1final �1compensation�1for �1each�1year�1of�1credited�1service.�1
An �1early�1retirement �1option �1is�1available�1at�1age�155.�1The�1age�1factor�1for �1retirement �1after�1age�162�1increases�1with �1each�1
quarter�1year�1of�1age�1to�12.4�1percent�1at�1age�165�1or�1older.�1�1
�1
Contributions �1�1
Active �1plan�1CalSTRS�12%�1at�160�1and�12%�1at�162�1members�1are�1required �1to�1contribute �19.20%�1and�18.56%�1of�1their �1salary�1for �1
fiscal�1year�12016,�1respectively,�1and�1the�1District �1is�1required �1to�1contribute �1an�1actuarially �1determined �1rate.�1�1The�1actuarial�1
methods�1and�1assumptions�1used�1for �1determining �1the�1rate�1are�1those�1adopted�1by�1CalSTRS�1Teachers���1Retirement�1
Board.�1The�1required �1employer �1





















 
 

 

�1

�1
�1

REQUIRED �1SUPPLEMENTARY �1
INFORMATION �1

�1
�1

�1
�1
�1
�1
�1
�1





WEST�1CONTRA �1COSTA �1UNIFIED �1SCHOOL �1DISTRICT �1

See�1accompanying�1note�1to�1required �1supplementary �1information. �1

73�1

SCHEDULE �1OF�1FUNDING �1PROGRESS�1�1
FOR�1THE�1YEAR�1ENDED �1JUNE�130,�12016�1
�1
�1

Actuarial

Actuarial Accrued Unfunded UAAL �1as�1a

Valuation Actuarial �1Valuatio n Liability AAL Covered Percentage �1of

Date of �1Assets (AAL) (UAAL) Funded �1Ratio Payroll Covered �1Payroll

July�11,�12014 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1352,822,847$�1�1�1�1�1�1�1�1�1�1 352,822,847$�1�1�1�1�1�1�1�1�1�1 0% 98,284,765$�1�1�1�1�1�1�1�1�1�1�1�1 359%

July�11,�12012 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1365,000,000$�1�1�1�1�1�1�1�1�1�1 365,000,000$�1�1�1�1�1�1�1�1�1�1 0% 57,100,000$�1�1�1�1�1�1�1�1�1�1�1�1 639%

July�11,�12010 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1386,000,000$�1�1�1�1�1�1�1�1�1�1 386,000,000$�1�1�1�1�1�1�1�1�1�1 0% 45,800,000$�1�1�1�1�1�1�1�1�1�1�1�1 843% �1
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SCHEDULE �1OF�1THE�1DISTRICT’S �1PROPORTIONATE �1SHARE�1OF�1THE�1NET�1PENSION �1LIABILITY �1�,�1
CALPERS�1�1
FOR�1THE�1YEAR�1ENDED �1JUNE�130,�12016�1
�1
�1

June�130,�12016 June�130,�12015

District ��s�1proportion �1of�1the�1net�1pension�1liability 0.426% 0.408%

District ��s�1proportionate �1share�1of�1the�1net�1

pension�1liability 62,777,288$�1�1�1�1�1�1�1�1�1�1�1�1 46,262,485$�1�1�1�1�1�1�1�1�1�1�1�1

District ��s�1covered�,employee�1payroll 50,315,714$�1�1�1�1�1�1�1�1�1�1�1�1 47,711,159$�1�1�1�1�1�1�1�1�1�1�1�1

District ��s�1proportionate �1share�1of�1the�1net

pension�1liability �1as�1a�1percentage

of�1its�1covered�,employee�1payroll 124.8% 97.0%

Plan�1fiduciary �1net�1position �1as�1a

percentage�1of�1the�1total �1pension�1liability. 79.4% 83.4%�1
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SCHEDULE �1OF�1DISTRICT �1CONTRIBUTIONS �1�,�1CALSTRS�1�1
FOR�1THE�1YEAR�1ENDED �1JUNE�130,�12016�1
�1
�1

June�130,�12016 June�130,�12015

Contractually �1required �1contribution 12,295,058$�1�1�1�1�1�1�1�1�1�1�1�1�1 10,288,301$�1�1�1�1�1�1�1�1�1�1�1�1�1

Contributions �1in �1relation �1to�1the�1

contractually �1required �1contribution* (12,295,058)�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (10,288,301)�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Contribution �1deficiency �1(excess) �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

District ��s�1covered�,employee�1payroll 112,586,953$�1�1�1�1�1�1�1�1�1�1�1 117,642,491$�1�1�1�1�1�1�1�1�1�1�1

Contributions �1as�1a�1percentage�1of�1

covered�,employee�1payroll 10.92% 8.75%

*Amounts �1do�1not �1include�1on�1behalf�1contributions �1
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NOTES�1TO�1REQUIRED �1SUPPLEMENTARY �1INFORMATION, �1continued �1

FOR�1THE�1YEAR�1ENDED �1JUNE�130,�12016�1
�1
�1
NOTE �12�1–�1EXCESS�1OF�1EXPENDITURES �1OVER�1APPROPRIATIONS �1
�1
For�1the�1year�1ended�1June�130,�12016,�1the�1District �1incurred �1an�1excess�1of�1expenditures�1over�1appropriations �1in�1individual �1
major�1funds�1presented�1in�1the�1Budgetary�1Comparison�1Schedule�1by�1major�1object�1code�1as�1follows: �1
�1

Budget Actual Excess

General�1Fund

Capital �1outlay 1,596,991$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 2,127,884$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 530,893$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other �1outgo

Excluding �1transfers�1of�1indirect �1costs 1,018,157$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,239,707$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 221,550$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Expenditures �1and�1Other �1Uses

�1
�1
�1
�1
�1

�1 �1
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SCHEDULE �1OF�1CHARTER �1SCHOOLS �1�1

FOR�1THE�1YEAR�1ENDED �1JUNE�130,�12016�1
�1
�1

Included �1in

Charter �1School Status Audit �1Report

Aspire �1Richmond�1Ca.�1College�1Preparatory �1Academy Active No

Aspire �1Richmond�1Technology�1Academy Active No

Caliber �1Beta�1Academy Active No

John�1Henry �1High Active No

Leadership�1Public�1Schools:�1�1Richmond Active No

Making �1Waves�1Academy Active No

Manzanita �1Middle Active No

Richmond�1Charter �1Academy Active No

Richmond�1Charter �1Elementary�1�,�1Benito�1Juarez Active No

Richmond�1College�1Preparatory Active No

Summit �1Public�1School�1K2 Active No �1
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88�1

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES �1
FOR�1THE�1YEAR�1ENDED �1JUNE�130,�12016�1
�1
�1

Adult �1Education �1

Fund

Child �1

Development �1

Fund Cafeteria �1Fund

Deferred �1

Maintenance �1

Fund

Capital �1Facilities �1

Fund

County �1School�1

Facilities �1Fund

Special�1Reserve�1

Fund�1for �1Capital �1

Outlay �1Projects

Debt �1Service�1Fund�1

for �1Blended �1

Component �1Units Debt �1Service�1Fund

Non �,Major �1

Governmental �1

Funds

REVENUES

Federal�1sources 436,042�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1400,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�114,011,438�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�114,847,480$�1�1�1�1�1�1�1�1�1�1�1�1

Other �1state�1sources 2,493,844�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,724,444�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 915,996�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,715,045�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 48,575�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�18,897,904�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other �1local�1sources 385,074
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�1

�1

�1
�1

OTHER �1INDEPENDENT �1
AUDITORS’ �1REPORTS�1

�1
�1

�1
�1
�1
�1
�1
�1
�1
�1
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97�1

Opinion �1on�1State�1Compliance�1
�1
In�1our�1opinion, �1West�1Contra�1Costa�1Unified �1School�1District �1complied, �1in�1all �1material �1respects,�1with �1the�1types�1of�1
compliance�1requirements�1referred�1to�1above�1that�1are�1applicable�1to�1the�1state�1programs�1noted�1in�1the�1table�1below�1for �1
the�1year�1ended�1June�130,�12016.�1�1�1
�1
Other �1Matters �1
�1
The�1results�1of�1our�1auditing �1procedures�1disclosed�1instances�1of�1noncompliance,�1which �1are�1described�1in�1the�1
accompanying�1schedule�1of�1findings �1and�1questioned�1costs�1as�1items�1#2016�,02�1through �1#2016�,05.�1�1Our �1opinion �1on�1state�1
compliance�1is�1not�1modified �1with �1respect�1to�1these�1matters.�1
�1
West�1Contra�1Costa�1Unified �1School�1District’s �1response�1to�1the�1noncompliance�1findings �1identified �1in�1our�1audit �1are�1
described�1in�1the�1accompanying�1schedule�1of�1findings �1and�1questioned�1costs�1and�1corrective�1action�1plan.�1West�1Contra�1
Costa�1Unified �1School�1District’s �1response�1was�1not�1subjected�1to�1the�1auditing �1procedures�1applied �1in�1the�1audit �1of�1
compliance�1and,�1accordingly, �1we�1express�1no�1opinion �1on�1the�1response.�1
�1
Procedures�1Performed�1
�1
In�1connection�1with �1the�1audit �1referred�1to�1above,�1we�1selected�1and�1tested�1transactions�1and�1records�1to�1determine�1�1
West�1Contra�1Costa�1Unified �1School�1District ��s�1compliance�1with �1the�1state�1laws�1and�1regulations�1applicable�1to�1the�1
following �1items:�1
�1
�1

PROGRAM �1NAME

PROCEDURES�1

PERFORMED

Attendance Yes

Teacher�1Certification �1and�1Misassignments Yes

Kindergarten �1Continuance Yes

Independent �1Study Yes

Continuation �1Education Yes

Instructional �1Time Yes

Instructional �1Materials Yes

Ratios�1of�1Administrative �1Employees�1to�1Teachers Yes

Classroom�1Teacher�1Salaries Yes

Early �1Retirement�1Incentive Not �1Applicable

Gann�1Limit �1Calculation Yes

School�1Accountability �1Report�1Card Yes

Juvenile�1Court �1Schools Not�1Applicable

Middle �1or �1Early �1College�1High �1Schools Yes

K�,3�1Grade�1Span�1Adjustment Yes

Transportation �1Maintenance�1of�1Effort Yes

Educator �1Effectiveness Yes

California �1Clean�1Energy�1Jobs�1Act Yes �1
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102�1

FEDERAL�1AWARD �1FINDINGS �1AND �1QUESTIONED �1COSTS�1�1

FOR�1THE�1YEAR�1ENDED �1JUNE�130,�12016�1
�1
�1

FIVE�1DIGIT �1CODE�1 AB�13627�1FINDING �1TYPE�1
50000�1

�1
�1

Federal�1Compliance�1
�1

�1
There�1were�1no�1Federal�1Findings�1or�1Questioned�1Costs�1for �12015�,16.�1
�1


























